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April and May, and in line with

the overall trade expansion was

the ion of ac-
tivities globally, they added.
Malaysia’s exports rose 4.3 per
cent to RM84.43 billion last
month from the same period a
year ago, marking three consec-
utive months of year-on-year

It was also much higher than
the tepid 0.2 per cent expansion
in October.

Bank Islam chief economist
Dr Mohd Afzanizam Abdul
Rashid said the improvement in
exports was a favourable devel-
opment considering the lock-
down measures still in effect in

mainly by higher ex-
ports to the United States, Sin-
gapore, Chinaand Hong Kong.

Trade surplus increased by
151.6 per cent to RM16.82 billion,
the highest ever for the month of
November.
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rose 23.1 per cent year-on-year to “The LI rose 6.3 per cent year-
RM163.86 billion. on-year in October to 108.7 points
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ate Dr Ahmed Ll dabove trend.”
Abdul Latiff said the export ex- * He said the confidence brought
was consistent with pro- by the distribution of Covid-19

jections, such as the Leading
Index (L1).

vaocmes had signalled an im-
proved economic condition for
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'EXPORT RECOVERY REMAINS ON TRACK

But experts cautious on sustainability as
global Covid-19 cases remain elevated

next year.

He sald the Industrial Produc-
tion Index remained positive and
this also indicated higher export

ngher rubber and palm oil

prices in the past few months also

contributed to the higher export
value,” he added.
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an even higher pace of -9.0 per

cent year-on-year, the largest
drop since May.
Overall, total trade fell 2.0 per

- cent year-on-year last month,

compared with -2.5 per cent
growth year-on year in October.

The research firm has revised
its export and import growth
forecasts for this year to -2.5 and
-6.8 per cent, respectively.




