SUSTAINABLE MARITIME INDUST“

Shipowners urged to”
lower emissions by
raising energy efficiency

KUALA LUMPUR: Local shipown-
ers can take steps to reduce emis-
sions in the short term by in-

ing the energy effi
their vessels.

This will be vital for operators
to participate in the decarbon-
isation initiative.

PwC Malaysia partner, South-
east Asia (sustainability and cli-
mate change) leader Andrew
Chan said s}

of

“This can be done without the

need for a complete overhaul of

current engine setups.”

Chan said modifications to ship
operations will also improve en-
ergy efficiency and reduce emis-
sions.

For example, he said a slow
steaming vessel moving at a re-
duced maximum speed is proven
to save money and fuel.

could capitalise on digital tech-
" nologies and use ship-to-shore
data to i

, he said
_tion eﬁ‘orts may need to be ac-
d by relev: 2

dto

onboard operations against an
ideal baseline.

“This allows key operational
decisions to be made in real time
to achieve optimum efficiency
while reducing carbon emis-
sions,” he told the New: Straits
Times.

Chan said uslng alternative fuel
sources which are significantly
less carbon-intensive, such as
biomass and liquified natural
gas, will lower carbon emissions.

targets.

“The quality and availability of
environment, social and gover-
nance (ESG) data will continue to
inform lnvesn‘nentandpollcyde—
cisions, especially when it comes
to government support for the
shipping industry.

“This is due to the lncmasing

appetite of investors for ESG per--

and its rable

impact on financial perfor-
mance.”

PwC sees various avenues for

Using alternative fuel sources which are significantly less carbon-intensive, such as biomass and f
liquified natural gas, will lower carbon emissions from shipping vessels, according to PwCManysla FILE |

(3

the government to support the

viding the .above support com-

market d
and supply of low or zero-emis-
sion ships.

It said the government could
assist the shipping industry in as-
sessing local and regional market

demand, price points and feasi-
bili:yof mnsltioningmsuchves—

‘Thls feasibility study will be
crucial in helping the govern-
ment determine the costs in pro-

with the potential
economic benefits.”

Additionally, he said the gov-
ernment can reduce the cost of
clean power sources and fuel for
green vessels and work with sup-
pliers to secure an adequate sup-
ply of clean fuel.

“This can be done a

which was first announced in the
2021 Budget, can be expanded to
support decarbonisation objec-
tives, and its scope could include
the development of infrastruc~
ture to support more sustainable
seaports.” >

Chan said the government
could also play a critical role in
various stake-

ion of tax il

to di the devel-

grants and financing. The Mar-
itime and Logisti

ofa

maritime

t port system.




